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$200,000

State of California
4!^% Coupon Bonds
Due July 3, 1944 to 1954

Exempt from all Federal
Income Taxes. Also Tax Exempt

in California.
Legal Incestmeni jor savings Danes ana

Trust Funds in New York.. Moss achusetts,Connecticut and
y other States. : \

' Prices to Yield 4.20%
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Remick,Hodges&Co. "

Uembers New York Stock Exchange jr
14 Wall St. New York L,
Correspondents R. I,. Day Jt Co.. Boston ^
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Vacuum Oil T

Ohio Oil Co.
Solar Refining

Prairie Oil & Gas jbc
Standard Oil of Ohio

Standard Oil of Kansas oi

Standard Oil of New York of
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;arlh.pforzheimer&cc
Dealers In Standard OH Securities tf
23 Broad Street New York 11
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lWe Recommend

| the purchase ef tl

\ High Grade Bonds
We particularly advocate the
issues of Electric Light and
Power and Gas & Electric
Companies by reason of their
inherent stability and the pro- r
tection which has been afforded t
them by the various Public ii
Service Commissions and the
decisions rendered by the r

Supreme Court of the United 8

States. j b

Offering* list on request v

for JI-24 1 a
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WC.Lan§leyO Co. j;
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Payable in New York in J,
United States Gold Coin
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FINANCIAL NEWS TOTAL

AND COMMENT
RanielttM i"TOVH"Dl
High. Low. |Yl«ld.|ln

Ifotives Behind Selling of New 23 10%!
lT. S. Treasury Bonds Are ^ 45^

Well Hidden. 18?J'

2 %
119*. 107 5.93

TALL STREET PUZZLED xS^ioi* l.ll
; 59*4 37% 8.79

104 86% 7.29

furious Theories Advanced. 72% 5544 !! !
Stock Market Suffers De- 54'* 51% 5.5?

, 49 81% .

pressiou in Week. 49 31% .. .

88*6 51 5.33
113 98% 6.28

One of the most perplexing problems iJJ^ yjjl? gig *

hlch bankers and economists have been 201 141 6.52 3
tiled upon to solve In a long time de- 125 115% 5.65
eloped last week in the persistent sell- ** J
ig in the open market of the new g^ 4j
nited States Government 4% per cent. 7% 4%
reasury bonds. The constant pressure '"2 126 5.83

17*W. 12Irected against an issue for which i.4?14% 5 8
tere was a widespread demand a fort- 123 75 6.39
Ight ago was more or less a paradox, 95% 72 6.67
nd although all sorts of explanations 81%

13U 914 8 33
ere offered none of them held much 101% 95% 7 04
ater. A long term United States Gov- 42%! 29%
rnment obligation bearing 4 "4 per cent. fi4%j 52 ..

iterest and selling under par in the r"-?1 -1 74 11 J D. i O
resent state of the money market is a 52*4 44 6.25
iru nut iu untuK.

Taken one by one it is not a difficult g'jjj «>atterto break down the various theo- 25% 5%
°

es advanced to account for the weak- r,7% 43%
>ss. First, it was said in some quar- 104% 86% 6.86

99 87 6 00
rs that subscribers, fearing a tremen- j-g i09%' 8 70 1
>us oversubscription, bad placed orders 4gt^ 30%; 7.06
t more bonds than they really wanted. 85% 54%
hat is true; they did. But, the story 1*5 84 6.57

47 23%
>es on, allotments wore on a more "

g ^
beral scale than had been generally; 128% 114% 7.32
:pected, and purchasers received more |169%|129% 7.50 1
mds than they desired, so they began jg|^ 5 53

1

sell them in the open market. If that ggy, g
true It Is true only to a very small 55% 17%

;tent, and a comparison of the figures ^3% 8.05

subscription with those of allotment g-'8 g^
8

g gj;
ems to eliminate the theory at once. 105 73% 7.12

. 111 102% 6.31
Long vi. Short Term Bonds. 37% 22VAnothertheory flut forward was that 21 12%

le new bonds were merely moving into jj? jj6
no with respect to yield, &c., with 59 99 [ \
le outstanding Liberty issues. That, of 3 1
urse, is ridiculous, for there is absolute- 65 43 6.78
no reason why a twenty-five to thirty 86^ 75^ 7.2.

?ar Government bond should sell on the 136% 99 5.15
ime basis as a comparatively short 108% 91%! 5.74
rrm obligation. Bqually absurd is the &£% 85 5.38
...... ... »% %
onei tnat pressing creuit conaiuons i >47^ gg 5 g3|
re responsible. Certainly the siti/a- 5^j 1 ..

on In this country with respect .'to 2% 1% .

redlt has not changed with such vio- fjj'7®' j3®® I 7'4*j j
>nce In a couple of weeks that Gov- *22%! 43
rnxnont bonds worth par and more 43% 23%!
nly a fortnight ago should now be 81% 16%.
t a discount of more than 1 per cent., g® 8 gg^j 504
r. they were at their low point on 7 3
riday. 15% 10%; ..

Speculation may hnvo played some j®2V 2{|o.v 504
"

art in the sharp drop of these bonds, ug *ll04 *
5 98

'he whole bond market was weak dur- G0% 33%
i»K most of last week's trading, duo 62% 52% 6.35

urgely to selling for the purpose of 4®y
iroviding funds for business expan- 29 19% !!
lion. This is nothing new; It has 94 93% 7.49
een going on for several weeks. g* 33^
Jevertheless, it unsettled the whole In- 4^%- 30 495 45
estment market and may have had 73 54 7 jjg
ome effect on the Government bonds. 100%1 96% 7.00
it the same time Liberty bonds were jgjjy - J4
ery low; they had been sold heavily |0>- 704'
month ago In anticipation of the 79 54 7.47

rovernment's new financing and some 82%! 55% 6.94
if them got down to points wheTe {41/j
heir yields were quite attractive. It 33 | 43^
* reasonable to assume, therefore, 124%' 100 6.78
hat there may have been some switch- 29 6%
rig from the long term bonds to the g gj
jwer priced war loans, although this 64%' 42
robably falls to account for any ex- 5% 2%
ept a small portion of the selling of 189% 115 7.40
ho latter

' 53 28,4 417
he latter. lp2 $4 g gg
The credit situation has not suffered jqq 7.07
naterlally in the last week, and al- 34 43
hough call money rates have fluctu- g^ gj^
.ed rather widely, duo to withdrawals 35^ 20%
f funds by lntertor Institutions when 45^ g^/ '|
he rate was a little too low to attract gg^ gg
npm( me r raerai ncnn vu bialciiiqiu 71 % 43%
>n Friday presented a pretty good 98% 83 7 45
ilcture of conditions generally. In- j-jsz gi/
tusd of expanding their borrowings gg^/ g-y g
nember Institutions last week were 15 jigvJ 094
bble to reduce their Indebtedness jw 8 I

'

hrough rediscounts by more than |40.- 44 3g
""

00,000, a very good Showing Indeed. 44W jgg/
It Is Interesting at this time to note goy 63%
he course of borrowings at the central 245 184 4 22
mnk for several weeks back. The 41 *41 32
sourse has been pretty steadily upward, 34
ollowlng along the line of business 79 r. . ji
mprovement and expansion the country jgrgy 103V 6 41 6
iver. Car loadings, less unemployment, -av 17? in'nn
>ond liquidation.In fact every funda- L'n^ .2* lu,uu

nental change of Importance has jo'r 314
''

>ointed to the same thing. Rediscounts "

oported by the Federal Reserve sys- *£ ^7*
em on August 9, for instance, stood at ???* *5* "

382,161,000, Including Government as ,,"2 **
veil as commercial paper. Last week's £12* , ij*
tatement showed total borrowings of
469,399,000, an Increase In a little more J®;
han two months of $87,238,000. ,«» baa125 100 6.65

Reserve Rediscounts. 59% 59 4.88
50 30%

Going back one week. It Is to be noted 534/ g gg
hat rediscounts stood at their highest jgg

* gg^
mint of the movement, namely, $524,- gg 61 613
86,000, which represented an Increase jg^ gg g'gg
ver the August 9 figures of $142,- 37 16%
25,000. Of course the higher figures of 33% 85%
he two weeks preceding last week were 100% 72V 6 00
Inlrori nn ortMi the nreriarntIons made ,-a ,n

'*
a ,,.

-w . OU %0 O. AT)
y lmnks throughout the country to ftb- 47^ 44 9 09
orb the new Government bond Issue 68% 43
ieverthelesa, the difference between 102 87% 6.86
)ctober 25 rediscounts and those of g2s^ 41 5.13
Lugust 9 presents a very Interesting 37 24
lcture. Also of Interest and significant 53^ 3g 6.38
if the business Improvement Is the In- 34 5s 6.36
rease In Federal Reserve note ctrcula- 114% 64-% 6.60
Ion from $2,147,223,000 early In August giu ji/
o $2,320,115,000 on October tj. The 21 5
otal last week was $2,238,536,000. 794^ 55^ 3,70
The last week In the stock market 42% 18%
vas a very unsatisfactory period. Weak- g2% 47
less was the chief characteristic and 145% 85 5.78
vhat Wall Street pleases to call "tech- jr,^ 9
ileal considerations" were almost en- 99%J 46%lrely responsible. After the reaction 93.^ gg 6,56
if a month ago stocks rebounded far 134% 91% 4,74
00 sharply under the Impetus of stock i2j ui 5.79
Uvldend talk and the break of last 531^ 31% 8.16
veek was Inevitable. That It went per- ]02% 93 7.00
1 ape further then was necessary to 93.^ 52%
orrect en overdose speculative position jgo 80 7.41
irobably was due to the lack of public 28 14%lartlclpatlon. 99 73% 7,18
Foreign exchange movements last - 19% 8%veek were wild and erratic and for the 4174, 15% ,,
nost part rates suffered severe de- 66% 29%
jllnes. Political disturbances In Eng- 24% 15%and and on the Continent, together 80 61 4.14
vllh Hrltlsh financial activities in mak- 141% 106% 6.67
ng arrangements for another huge In- 743 110% 4.40
erest payment to this country, were UH% 100% 7.31
jretty generally credited with responsl- 40% 18% 5.06
jlllty for the severe breaks sustained 6 2%
iy francs and lire and to a smaller 10% 3%
xtent hy sterling. A noteworthy fea- 1C7% 115 6.19
ure of last week's markets was the 90% 80 7.06
persistent strength of raw cotton fn- 88% 70 6.88
urea which made new high marks on 58%] 40%, 5.36'
>ev oral aucceaaive daya. 28%'| 14%j . ,|
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THE NEW YORK HEI

TRANSACTIONS ON
WEEK J

1922. 1921.
6,510,811 4,001,499

y I I | j
j|.| j Hlth.| Low. Ivi

I'^uo;Adams Express Co 80% 79 7
1000 Advance Rumely 17 1H 1

3 600 Advance Rumely pf 51 50 5
4 1800 Air Reduction 63% 60% 6
. 5100 Ajax Rubber 14% 13% 1

500 Alaska (.old Mining % %
1400 Alaska Juneau 1% 1%

7 300 All Amor Cables 119% 118% 11
d £«nn Mllo.l A I»,.o « 7 V. 77 7

7 1500 Allied Chem & Dye pi.'. 11474 113 11
4 15100 Allis Chalmers 49 41% 4
7 000 Allls Chalmers pf 96 96 9
.i 4600 Amer Agricultural Chem. 36% 30 3

1600 Amer Agricul Chem pf.. 66% 61% 6
4! 600 Amer Hunk Note 77 75% 7
31 600 Amer Bank Note pf 54 53% 5

2400 Amer Beet Sugar 42% 40 4
. 2100 Amer Bosch Magneto.... 41 36% 3
4 800 Amer Brake Shoe & F... 77% 75% 7
7 100 Amer Brake S & F pf... 111% 111% 11
. 94400 Amer Can 75% 71% 7
7 1100 Amer Can pf 111% 110 11
2 2700 Amer Car & Foundry... 189 183% 18
7 600 Amer Car & Foundry pf. 124 122% 12
. 1900'Amer Chicle 8% 6%
. 1900[Amer Cotton Oil 26% 24% 2

100'Amer Cotton Oil pf 51% 51% 6
1900 Amer Drug Syndicate... 6% 6

8 1800 Amer Express Co 150% 144 15
5000 Amer Hide & Leather.... 13% 13 1
1800 Amer Hide & Leather pf. 73% 69% 7

7 36*0 Amer Ice Ill 108 10
6 100 Amer Ice pf 90 90 9

11200 Amer International Corp. 34% 31% 3
1 1800 Amer La France Fire En 12% 12 1
7 100 Amer La France F E pf. 99% 99% 9

5800 Amer Linseed 38% 35% 3
600 Amer Linseed pf 59 56 5

6 56300 Amer Locomotive 133 126% 12
7 1300! Amer Locomotive pf 121% 121 12
3 1800|Amer Metals 49 47% 4
7 100 Amer Metals pf 112 112 11
4 1700;Amer Radiator 120 117 11
>c 19500|Amer Safety Razor 874 7%
. 20300 Amer Ship & Commerce. 2 2 74 21% 2

9100 Amer Smelting & Refln.. 6 1 74 58% 5
7 1300 Amer Smelt & Kef pf... 104% 102 10
6 1000 Amer Smelting Sec A.. 9974 98 9
2 800 Amer Snuff 144 138 13
3 8600 Amer Steel Foundries... 43% 42% 4

6100 Amer Sugar 79% 76% 7
7 200 Amer Sugar pf 107% 106 10

2400;Amer Sumatra Tobacco.. 37% 34% 3
5 6600 Amer Telegraph & Cable 60% 59 5
9 207001Amer Tel & Tel 123% 12174 12
2 3900,Amer Tobacco !lG2%jl58% 15
2. 3400 Amer Tobacco B 15974)155% 15
6 20o|Amer Tobacco pf new... 108% 107% 10

4100'Amer Water Works (k El 28% 27 2
7100!Amer W Wks & E 6% pf 51% 50 6

7 600 Amer W Wks & El 7% pf 88 87% 8
. 364001 Amer Tel & Tel rts 4 3%j
7 100jAmer Wholesale pf 87 [87 S
7, 22100uV.mer Woolen Co 100% 96% 9
71 200[Amer Woolen Co pf 110% '110% IP
..) 200'Amer Writing Paper pf. 32%i 32% 3:
.. 1600;Amer Zinc. Lead & 8m.. 1874) 16% 1;

200jAmer Zinc. Lead & S pf. 53 52 5;
OAAAI A nnnnn.ln CO CO

. t.nvuj/viKiuvuua u& uu >

,. 400 Ann Arbor pf 42% 42 4
.| 500'Assets Realization '. 1% 1%
4! 2500!Associated Dry Goods... 60% 58% 5!
6 lOO'.Vsso Dry Goods 1st pf.. 83 83 8;
7| 100|Asso Dry Goods 2d pf... 88 88 8!
61 1700[Associated Oil 122 116 Hi
6! lS6O0j*Atch, Top & Santa Fe.. 106% 103% 10'
5! 4300!Atch, Top & Santa Fe pf! 93% 92% 9;

,. 20001At, Blrm & Atl 2% 1%
71 2300, Atlantic Coast Line 121% 119% 12<
. 3400lAtlantic Fruit 2%| 1%2300'Atlantic Fruit ctfs 2% 2

>0| 951Atlantic Refining 1S98 |1370 13
L2 1001Atlas Powder 154 154 15

300iAtlas Tack 18%! 18 II
.. 347O0lAt, Gulf & West Indies.. 29% 21 21
,. 2100jAt, Gulf & West Ind pf.. 20% 18 2i
.. 3700iAustin Nichols 34% 31% 31
7 300 .Austin Nichols pf 85 83% 81

300iAutosales 4% 4 |
. .| 1300|Autosales pf lo%| 12%l 1!
16' 78 Bank of Commerce 298 1294 129
71128800 Baldwin Locomotive ....141 |l32%|13
71 500]Baldwin Locomotive pf. 117%|117 ill

.. 38300| Baltimore & Ohio 54%! 52% 5
4. 400 Baltimore & Ohio pf.... 63%l 63 6
..i 100! Rarr.et I.enther 57 57 Ik

7800 Barnsdall Corp A 37% 33% 3
600 Barnsdall Corp B 25% 22% 2

7 500 Bangor & Aroostook pf.. 94 93% 9
400jBatopilas Mining %%100'Bayuk Brothers 57 57 5

Ic. 3500jBeechnut Packing 41 38% 4
5 400 Bethlehem Steel 72 70% 7
71 200 Beth Steel pf new C.... 100 100 10
7J 6100jB?th Steel pf new 100 98% 9
7- 552 Bethlehem Steel s 10.... 98% 98 9
71 40G|Beth Steel 7 p c pf 101 99%! 9
8 200|Beth Steel 8 p c pf 112 !111%|11
5 S3400[Bethlehem Steel B 74%I 71% 7

800!Booth Fisheries 7%I 7%
1100|British Empire Steel 13 11 1
400[Brit Emp Steel 2d pf 31%! 31 3

8 2700 Brooklyn Edison 120 1117%|11
.. 52001 Brooklyn Repld Transit. 17% 17 1
.. 2400) Brooklyn Rapid Tr ctfs. 15%' 15 1
8 700 Brooklyn Union Gas.... 121%!ll8%)l2

.. 3100lBrown Shoe 62%I 59%I 6
100!Brunswick Term & R R. 2%| 2%|10 900lBurns Brothers 138 !135% 13

2 2700|Burns Brothers B 50%I 48%| 4
7 300!Burns Brothers pf 102 |100 [107 4001 Bush Terminal pf 99 98 9

2400lButterick 20% 18% 1
29001Butte Copper & Zinc.... 7%| 7
5500|Butte & Superior 33 31%I 3
4600 Caddo Central Oil A Ref 10 8%i

6 Sa]'forn,a Packln& 85% 82% S
9400 California Petroleum ... 61 56 If

7 100 California Potroleum pf. 94 94 5
BSOOlfCallahan Zinc A Lead.. 8% 8

2 700)Cnlumet & Arizona 60%! 53% f
10 11300'Canadian Pacific 147% 1143% 14200lCase (J I) P W 54
" J^Sase(JI) «« 88 i

9700iCentral I^esther 40% 38% J
3600,Central Lenther pf 78% 76 110| 2900|Central of N J 245 [227 23

..j 6100'Cerro de Pasco 39%| 38%I J
*vu;<-nri.<in-iP*n 44 42^1 4

4 11200'Chesapeake A Ohio 76% 74 1
% 3100] Chesapeake * Ohio pf w 1 104% 103% 1C
6 28300'Chandler Motor 61% 68% t

.. 2800 Chicago A Alton: 2% 2%
600 Chicago A Alton pf 4% 4%
400 Chicago A Eastern Til. .. 37% 37% 3

.. 3300 Chicago & Eastern 111 pf. 61 69% £
i. 700 Chicago Great Western.. 6% 4%

2600 Chicago Great West pf.. 15% 12 1
.. 8800 Chicago. Mil A St Paul.. 32 30 3
.. 22600 Chicago, Mil A St Paul pf 60 46% 4
6 6800 Chicago A Northwest.... 91 89% f
7 400 Chicago A Northwest pf. 124 122% 12
4 600 Chicago Pneumatic Tool. 84% 82 J

.. 44600 Chicago, R 1 A Pacific... 45% 40 4
6 1600lChlcagn. R I A Pac 6* pf 92% 90 S
7 800[Chicago. R I A P 7* pf.. 100 99 9
6 HOOlChlcago. St P, M A O.... 84 81% £
7 lOOlChlcago, St P, M A O pf. 106 106 If

.. 21900[ChIle Copper 25% 28% 2

.. 6100 Chino Copper 28% 26% 2
5 100 Clev, C, C A St IiOuls pf.. 100 100 1C
4 10001Commercial Solvent A... 49% 48 4
4 200 Commercial Solvent B... 44% 44 4

.. 1800 Cluctt, Peabody A Co 68 64 <
7 lOOICluett. Peabody A Co pf.. 102 102 1C
4 26100 [Coca-Cola 80% 76% "

4800'Col Fuel A Iron 31 29 2
3 1400 Colorado A Southern 49% 47 4
4 100!Colorado A South 1st pf.. 62% 62% (
6 13500|ColumbIa Gas A Elec... 110% 108% It

.. 11300 Columbia Graphophone.. 2%! 2
900lCol Graphophone pf 9%I 6%

6 3600lComp Tab Record 71 66% <
6900)Consolldated Cigar 39% 36% 2
400'Consolldatel Cigar pf.... 82% 82% >

8 81500 Consolidated Gas 144 1416% 1J
.. 46800'Consolidated Textile 11% 10 1
.. 86600 Contlnental Can 99% 94 !
6 500'Contlnental Insurance... 92 91 !

fc K9<Mh!('r,rr, Pmrliiffa 1911Z 10 AIL 1«

7 800 Com Products Ref pf 121 121 15
4 61300 Cosden A Co 60% 48 i
7 600 Cosden & Co pf 100% 100% 1<

.. 35200 Crucible Steel Co 86% 77%! 1
7 200 Crucible Steel Co pf 04% 94% f

.. 6300 Cuben Am Sugar 22% 21% 5
7 400 Cuban Am Sugar pf.... 97% 97 1

.. 5100 Cuba Cane Sugar 13% 12% 1

.. 5400 Cuba Cane Sugar pf.... 37% 35% S

.. 32200 Davison Chemical 39% 29%
2100 r)« Heers Mines Amer... 23% 21%

3 100 Deere A Co pf 72% 72%
9 1600 Delaware & Hudson 136 133% 1
6 10200 Delaware, Duck A West.. 141 134% '

8 2700 Detroit Edison Co 114% 109% 1(
2 8700 Dome Mines 39% 38% 5

500|Duluth, South Se A Atl.. 3 2%
aoolDuluth. H S A Atl pf... 5 4%

8 58001Du Pont de Nem 157% 152% II
6 400'Du Pont de Nem deb.... 86% 85 I
6 4800 Eastman Kodak 86% 84% I
3 198001 Electric Storage Hatter?. 58% 55%

..J 300|Elk Horn Coal | 18%i 18 | J

1ALD, MONDAY, OCTOBE;

THE NEW YORK J
ENDED OCTOBER 28, 1922.

1920.
2.875.344 Year to date.

L«t '| t^go. 'xlow.Iv^ffn'Y, aale«. |
9% . 1% 11% 2% .. .. 200lEine;
6 _ 2 44% 22 .. .. 300 Eme
0 14 44% 22 .. .. 25 Eme
0% _ 2% 89% 76% 5.85 5 8600 Endi

_ 74 116 104 6.03 7 500lEndi
218% 7 .. .. 75001 Erie

l£ + "% 28% 11% .. .. 6200 Erie
82 . % 20% 7% .. .. 1100 Erie
7u _ e% 81% 30 6.67 2 1200 Exct
3 .1% 20% 14 .... 100 Pal rl
5u. _ 8% 107 75% 8.471 8 24200lFam<
8 _ i% 107% 91% 8.08 8 2100|Fam
2% . 2% 16% 9 .... 200 Fede
or? _ 414 62% 37 9.09 5 1400 Fede
7 .2% 151 % 75 6.90 10 5200 Fishi
4 J. % 103% 76% 8.42 8 1100 Fi.sh<
0 X 2 19% 2200 Fisk
6% X 414 27% 12% .. .. 13500 Free
514 314 SO 45% 3.95 1 3 15200 Gene
114.1 105% 96% 6.70 7 300 Gene
144 2% 73% 55% .. .. 64300 Gene
lia 4. u. Ill 90 5.56 5 2500 Gene
4 .6% 13 10% .. .. 800 Gene
4 1 83 65 7.69 6 3100jGene
7 . IV. .109 100% 6.42 7 lOOIGene
4% _ iu 189' 136 6.78 xl2| 3200|Gene
414 914 15% 8% .. ..| 58200iGene
« iT Rg KP 7.19 6 200!Gene
o 5

*
86 67% 722 6 900|Gene

3 _ y. 100 79% 7.29 7 200 Gen
0 . au 45% 40 .. .. 1400 01ml
9*. isi 102% 97 7.22 7 2000|Giml
0 u 18% 11% .. .. HOOiGlidc

. 3 8% 6% .... 7600 Gold
o j/ 44% 32% .. .. 1400 Good
91u . \L 91 80% 8.33 7 400 Good
eil _ 91^ 35 25 .. .. 2400 Gran
7% .4 19% 10% .. .. 200 Gray
8 4% 95% 70% 7.61 7 19400 Grea
1% 4.3. 45% 31% 11.59 4 20400 Grea
7% _ % 34% 24% .. .. lOOGree
2 .. 14% 6% .. .. 800 Guar

. 2% 19 5 .... 700 Gulf
7% % 47 16 .... 300 Gulf

2%94% 44% .. .. 20800 Gulf
9 2% 109 90 7.00| 7 300 Gulf
2% .1% 3% % .... 17600 Hab:
9% 4- % 103 80% 8.38 7 600 Hart
8 -11% 27% 15 .... 2100 Hen,
>ii ja. 75 55 4 11 3 600|Hom

. 1% 24 19% 9.88 2 9600lHud
6% _ iJL. 23% 10% 4.71 1 2400lHup
6 -1% 14% 3% .. .. HOOlHyd:
9 .1% 91% 70 .. .. 30200iHou:
2 . 1% 115% 97% 6.19 7 2700llllln,
9% _ 37^ 116 105% 5.22 6 1300 Illin,
5% . 5% 5 3% .. .. 6400|Indli

4 11% 5% .. .. 2200'lndii
7% + % 45 35% .. .. 5100 Insp
0 .1% 5 i % .... 3800llnte:
7% .2% 12% % .. 9600!Tntei
3% y. 11% 7% .. .. lOOiTntei
7 .. 43% 33 .. .. 300!lntei
8% .1% 38% 26 7.81 2% 'BSOOlIntd
9% 14 27% 22% 7.921 21 7600|Intei
2% . J7' 26% 22 ..| ..L 300 Tntei
8% . % 115% 79% 4.74 6j 2300!lntei
3 4 % 119 105% 5.88 7| 600:intei
;% . 7l 27% 13 .. .. 48001 Intei
2' .174 87%! 453% 11.21 6! 28200ilntei
1% . r.L 19% 11% .. ..I 26600)Intei
9% .1% 63%! 43% .. ..I 91001Intel

3 95 94% 6.19 6| 25|Tntei
8 .'2 80%! 59 7.79 6 200]Intei
Bit Bit S9V.I 5>a 2400lTntf>i
43-; 2 20% 12% .. .. 22400|Invii
j' 4- % 1344 4 .. 700 Iowa
2 .. 33% 24 .. .. 9600IIron
j 2% 103 85 8.00 8 100|iron
1% . % 3 % .... 15800llslar
2 + iT 22% 10 .... 95001Jewe
70 . 5 73% 38% .. .. 1600!Jewf
4 _ 6 04%! 31% 7.84 4 2800|lone
cj ! 7% 2 .... 4200'Kan!
274 _ fi% 30%l 22 .. .. 28001 Kan!
0 . i 59%! 52% 7.02 4| 400iKan!
3^ 1% 48%! 34 .. .. 13100!Kays
5 l'?6%> 94 7.801 8 VUVIKayi
4% + 'iit 58% 34% .. 8200|Kp1I:
5% +2% T97'"* 90% 8-°° 8 20!)!Kell'
8 1 c 111 61 .... 700lKels
3% .7% 39% 25% .. .. 22400 Keni
7

74 24% 6% .. .. 68001 Kev;
2% _'i% 189 110 4 03( 7 3300lKre«
3 7i 85 44 ..I ..| 9800!l.,acl<
7 . 2 94H 43 8.051 7! 50n'T.aol<
4% _ 2% 39% 10 .. ..! OOO'T^kf
3% 1% 76% 26% ,.) .. lOO'Lakf

3%35% 24% 7.921 2l 700!T.eo
% _"lt 73 56% 5.07 3%! 26500|Lehl

7 .5 «5% 02% 5.34! 3%| 8100'LInn
0 .2 235 153% 5.45 I2j 600IL1etk
0% _ 4% 220 150 5.53 12! lOOII.lpc

0122 107% 5.74 71 300!r,lKp
8% . i 23-% 11 .. .. 38200' t.oev
8 .. 14% 9 7.84 1 9200'!.oft
9% "j 67% 36 .. ..! 500'Loos
1 _ at 180 147% 7.06 12' OOOJ.orll
2% _ 2% 121 109 8 79 7 200|Loril
7% _ it 144% 498 6.02 7 1400'T.oul
1 .2 fi'7* 2r,% 246001MS cl
1% _ lit 91% 68% 7.78 7 JlOO'Macl
7% _ 2% 87% 54 8.48 7 1100 Mac!

7%35% 31% .. .. 1200 Map
5 ."% 107 72 5 94 6 400 Mac!
0 _ i 69 57 5.80 4 20O Mac!
0% _ % 40 15% .. .. 12100 Mall
2% _ % 97% 62% 7.22 7 200 Mall
5U «>i/ 52 30% .. .. 800 Man
8% _ 1% 84% 73% 8.69 7 lOOl.Man

1255% 44 13.21 7 3165|Man
19

"

58 33 12.73 7 3600lMan
8% _'i% 69% 41 5.41 4 30|Man
7% 4. 2 58% 32 3.45 2 29800iMan
:2% _ % 32 5% .... 800'Mar
9^ _ it 70 35 8.96 6 1600lMar
12% . 2% 36% 2°H! 6.90; 2 2100[Mail
16% .4% 26% 5%) .. 300 Mar
14 _ 1 46% 22 (11.43 4 82100'Mar!
g% 14 52 22 .. .. 3300'Matl
16 .5% 74% 46% .. .. 13400jMax
14% .8% 25% 11 .. .. 18700 Max
4 _ 2 141% 101 5 93 8 1800 May
15 .2 24% 13% 6.71 1 5400 Mcli
18% .1% 235 106% 5.26 12 154600 Mex!
'6% .1% 102% 79%I 7.92 8 900 Mex:
16% +11% 34% 14% 35.30 6 12100 Mex
[9 __ 1 32% 12 '36.36 6 7100 Mex
12% .2% 31% 25%j 7.14 2 1600 Mlai
4% . 1% 240 156 1.67 4 18jMicl
14 _ 7? 16 11% 9.68 1.20 28600!.Mid<i
10% _ % 45% 27% .. .. 14800 Mid>
2% % 14% 5 .... 2400 Mini
4% _ it 75% 55 5.66 4 100|Mtni
17% _ 1% 94% 80 4.76! 4 200! Mini
19% . jit 38 35 .. .. 100;Mo,
5% .1% 19% 7% ..| .. mOOlMo.
;2% . 2% 48% 24% 21001 Mo,
10% . 1% 25% 16 .. .. 6800 Mis*
16% .3% 63%' 45% .. .. 10500 MIM
19% __ 2% 76%| 63 5.59 8 HOOlMon
14 4-3 110 |100% 6.36 7 300!Mon
12 2 17%| 13 6.56 1 4600|Moo
H% _ 4 25% 12 .. .. 18400 Mon
10% % 11% 10 6.00 60c. 3400 Motl
19 _ i' 34 17 .... 400 Mull
11% . s 21% 10% .. .. 1200 Natl
16 .. 245% 123% 2.98 7 2300 Natl
!4% .1% 126 113% 6.56 7 200 Natl
>7 .1% 66% 26 .. .. 300 Natl
>0 .. 99% 68 7.04 7 200 Natl
19% 4- % 4% 1 .... 2800iNatl
14 . 1% 68% 30% .. .. 10300 Natl
15 . 3 114% 85 6.56 6 6900 Natl
12 4- 1 117 108 6.09 7 100,Natl
rs _ 2 7% 3 .... 4600 Nat
!9 .2 19% 13% .. .. 5800|Nev
17 . 2 83 54% 7.50 6 800!New
12% 4- % 41% 35 .. .. 24001 New
19 . % 51% 49% .. .. 8400'New
2% . % 101% 72% 6.06 6 75800 New
7 .3 91% 51% 6.62 5 400 N "Y
(9 _ 2% 102 72 5.05 6 100 N "V
58% . 1 93 61% 5.66 5 300IN Y
12% 4- % 46 28 8.47 2% 3800|New
18% . 6% 68% 53% 9.35 5 600INew
11% + % 35% 12% .. .. 362O0SN "V
6% +1% .. .. 3.68 5 501 New
>1% + % 30% 19% 8.33 2 16001N "Y
!6% .4% 22% 8% ..I .. 3001 Nor
!1 4- % 125% 96% 5.881 7 29400!Nor
19 . 1 82 72 5.00| 4 3001 Nor
>0% 4- % 100% 44% 5.18i 5 12600|Nor
rgV4 . «% 47% 38 6.52 8 1100 Nor
14% . 1% 28% 3% .. .. 200! Nor
!2% . % 90% 73% 6.82 6 19700lNor
7% 4- % 12% 8 .. .. 400|Nur

II1/ 441/ C 1iOn flUI/

ItjMi . 1% 59 47 4.20 2% 20ftlOhlf
13% . 6% 4% 2% .... 28200|0!<lf
12 . 1% 9% 4% .. .. 200 OntJ
f2H . % 28 12-% .. .. MOOlOrt)
14% . 8% 108% 116 5 26 8 lBOOjOtls
16% . 3% 103 93 5.88 6 200|0tl«
»9% .4% 16% 9% .. .. 1900 Otig
19% + % 42% 2474 6 19 2 2r>0o!owr
2% . % 14% 1 .... 14800|Pnd
5 . 1% 91% 62% 6.17 5 11200 Pad
>4 . 4% 19 11 .... 600 Pnd
15 . 2% 69% 44% 6.00 3 94800IPad
15 . 1% 95% 48% 6.61 6 176800 Pan
16 . 1%
L8% j . % Continue

R 30, 1922.

STOCK EXCHANG1

1922. 1921A 1920.
220,392 369 137,636.989 128.538.32

i
High.| Low. |La»t. Chg

rson Brantlng ft% 5*4 5% .

rson Brantlng pf 30 27% 27% .

rson Brantlng pf... 35 35 35
cott Johnson 88% 85 85% .

cott Johnson pf 116% 116 116
16% 14% 14% .

1st pf 24% 22% 22% .

2d pf 18 17% 17% .

lange Buffet 30% 30 30% .

banks Co 15 15 15 .

oils Players-Lasky.. 101 92% 94% .

oils Play-Lasky pf. 101% 99 99 .

ral Mining & Smelt. 12% 12% 12% i.

ral Mining & S pf.. 07% 54 55 .

or Body 151% 138 145% +
er Body Ohio pf.... 95 94% 94% .

Rubber 1374 12% 12% .

port Texan 24% 22% 22% .

ral Amer Tank Car. 80 73 70% .

iral Amer T C pf... 105 104% 104% .

iral Asphalt 62% 57% 59%:
ral Asphalt pf 94 90 90% +
ral Electric w 1 11 10% lu% .

ral Cigar 80% 78% 78% .

ral Cigar pf 109 109 109 +
ral Electric 183 176 177 .

ral Motors 14% 14 14% .

ral Motors pf 84% 88% 83%
iral Motors deb 84 82% 83 .

Motors deb pf 7%... 96 95 96 .

jel Brothers 43 40 40 .

>el Brothers pf 102% 97 97 .

len Co 13 11% 11% .

wyn Pictures 7% 6% 7% +
rich Co 34 32% 33%
irich Cb pf 84% 84 84 .

ibv Consol M & S... 30 28 2S
& Davis U% H% H% .

t Northern pf 94% 91% 92 .

t Noivhorn ore 36 3 3 74 34% +
ne Cananea Copper.. 29 29 29 +
Jtanamo Sugar 11% 10% 11
, Mobile & Nor 15% 15 15
, Mobile & Nor pf.. 47 45% 45% .

States Steel 89% 84 89% .

States Steel 1st pf. 100 100 100 +
irshaw Elec Cable... 3 1% 2% +
man Corp 84% 83 83% .

See Manufacturing . 22 20% 21% .

lestake Mining 73 71% 73 +
, at9074 90 20U .

p Motor 22%| 21% 21% .

raulic Steel 6 4%| 5 .

ston Oil 84% 78%I 83% .

ois Central 113% 112%|113
ois Central pf A.... 115 114 115 .

eihoma Refining .... 4% 4% 4% +
in Refining 7% 6% 6% .

lration Copper 37% 35% 35%
rboro Cons Corp.... % % % +
rboro Cons Corp pf. 1% 1 1% +
r Agricultural Corp. ,3% 8% 8%
r Agrl Corp pf 35 35 35 .

Cement Co 33%! 31% 32
r Combustion Eng.. 26%! 24%I 25% .

r Great Northern... 23%! 22 22 .

" Harvester Co 109 I105%|105% .

r Harvester Co pf.. 118% |lf8%'118% +
r Mercantile Marine. 14%! 13 13% .

: Mercantile Mar pf| 58 53% 53%
r Nickel 15% 14% 14%
[ Paper Co 59% 57% 59 .

- Paper Co pf 97 97 97
Paper Co pf stpd.. 77 77 77 .

r Rapid Transit 25 23 24 .

icible Oil 17% 16 16% .

t Central 4% 4 4 ..

Products 50 45% 46% . i

Products pf +T00 1100 '100 + 1
id Oil & Transport.. %! %! %
1 Tea Co 21% 19%I 197* .

1 Tea Co pf 68% 63% 65 + 1
s Brothers Tea 54 50%| 51% . 1
'as & Gulf 3 2%! 2% .

«as City Southern... 23 22 23
;as City South pf... 57 56%' 57 $.
Her CJ) & Co 47% 45 45 .

'or (J) & Co. 1st pf. 103 102% 102% . 1
y Springfield Tire... 43% 41 41% . 1
y Spr Tire S p c pf.. 100% 100 100 . 1
ey Wheel 99 93 99
tecott Copper 34% 33 83 . 1
stone Tire & Rubber. 7%I 6%I 6% .

ige (S SI 178 |170 1175 . 1
;awanna Steel 82% 80% 82% .

?fip Gas 89 87% 87% .

Erie <K- West 35 34% 34% .

Erie & West pf 75 75 75
Rubber & Tire 25% 25% 25% .

irh Vnlley 71"-I 68%! 69 .

i Locomotlvo 60"frf 57% 60% .

ett & Myers tobacco.|220%(220 |220 .

ett & Mv Tob pf B.. 215 215 |215 .

ett ft My Tob pf 122 121% 1122 +
i-s Inc 21% 18% 20 . .

Inr 18% 11% 12% +
e Wl'es Biscuit 59 55 55 .

Hard P 172 168 170% .

Hard P pf 121 121 121 +
sv & Nashv 141% 139 139% .

It Truck Inc 56% 52% 56 .

It Truck Inc 1st pf.. 92 90 90 .

k Truck 2d pf 86 81% 83 .

ma Copper 32 31% 81% .

kay Cos 102% 101% 101% .

kav Co« pf 69 68% 68%
inson A Co 36% 33% 33% .

lnson & Co pf 97 96 97 +
ati Supar* 42 40% 40% .

ati Supar pf 80% 80% 80% .

liattan Elec ctfs 53% 51 53% +
hattan Elevpuar.... 55% 54 55%-fhattanElec Supply.. 56 54 t>4 r.

hattan Shirt 58% 54% 58% +
ket St Ry 2d pf 20 18 19 .

ketStRy-prpf 68% 66 67% .

Hn.Pnrpv 29 28 28% .

Hn Hock 16 16% 16 +
land Oil 87% 34% 84% .

hleson A Works 62 46% 60% +
well Motor A 64% 47% 49% .

well Motor B 16% 18% 16 .

e Department Stores. 186 138 136 .

ityre 1'orcu 18 17 17% r.

lean Pete* 285 220% 221% .

lean Pete pf 102% 99% 100% +
lean Seaboard 17% 15% 17% .

lean Seaboard ctfs... 16% 16% 16% .

nl Copper 28% 27% 28 .

ligan Central ...... 240 240 240 +
lie States Oil 13 12% 12% .

ale Steel & Ord 34% 32 32% .

l A St L new 8% 7% 8 .

i, St P & S S M 71% 71% 71% .

n, St P & S S M pf. * 84% 84% 84% .

Kan & Texas R pd.. 35 35 35 .

Kan & Tex w 1 17% 16% 16% .

Kan & T w 1 pf 43% 42% 42% .

iourl Pacific 21% 19% 19% .

lourl Pacific pf 68% 55% 55% .

tana Power 72 71% 71% .

tuna Power pf 110 109% 110 +
n Motors 16 14% 15% .

.tgoniery Ward A Co. 21% 21% 21% .

herlodo Coal 10% 10 10 .

line Body 18 18 18 .

lonal Acme 14 12% 18% .

onal Biscuit Co 287% 228 285 .

lonal Biscuit Co pf.. 126 123 126 +
lonal Cloak & Suit... 67%. 57 57 .

lonal Cloak A Suit pf 99% 99 99% .

onal Conduit A Cable 1% 1% 1% .

lonal Knam A Stamp 68% 66 67% .

lonal Bend 118 107% 1108 .

lonal Dead pf 114% 114% 114% +
R R of Mex 2d pf... 3% 3% 3% .

ada Consol Copper.. 16% 14% 14% .

, (irl Tr>vn. A Mot XI 791.'. 7474 .

r York Air Brake.... 88% 35% 36 .

' York Air Brake A.. 51% 49% 51 .

r York Central 101 98 98% .

Chi A St Louie.... 89 87 89
Chi & St L, let pf.. 99 99 89 .

Chi & at L 2d pf... 90% 90 90 .

r York Dock 82% 28 29% .

r York Ilock pf 66 63% 53% .

New H A Hart 32 28% 29% .

r York & Harlem.... 136 136 1136
Ontario & Weetern. 25% 24%| 24% .

folk aouthern 16 16 16
folk A Weetern 124% 120 120 .

folk A Weetern pf... 80 80 R0 +
th American Co 97 94%! 96% .

th American Co pf.. 46%I 46 46 .

th American Co rts. 27%I 27%I 27%
thern Pacific 89 86% 86 .

inally Co 11%| n% n%
j Bodv A Blower Co. 8 6 6% .

> Fuel .Supply 59% 59 59% +
ihomn TYod A Refln. 2% 2% 2% .

trio Silver 7%! 7% 7% +
heum Circuit 24%| 23 23 .

Klovntor 150% 1146% 152 .

Klevator pf 102 102 102 .

Steel 10% 9% 10 .

n* Bottle 39 88 88% .

Iflc Development. .... 3 1% 2% +
IHc Oas A Klectrlc... 83% 78% 80% .

Iflc Mali 13% 13 13 .

Iflc Oil 60% 48% 50 .

Amer Pet A Trans . 95 88 %| 91% .

id on Ifallowing Fsge.

\

E SELLING IN LONDON, =
B BUT CLOSE STEADY e
t

______
o.

%
7% Foreign Exchange and Bonds,
i% Some Rails and Oil Shares

% .Depressed.
2*
1
%

, Special Cable to Turn New Yo*k Hbui.d.
Copyright, 19t2, bp Tub Nsw Yo*k Hmuuj.

3 New York Herald Bureau. )
iiX Loaded, Oct. 19. (

3
"

Despite a multiplicity of adverse facSV4tors the principal stock markets are not
» making' a bad showing. The heavy de1preclatlon In French francs, the slump

1% In other Continental exchanges and the
coming election presented a combination

3% of disturbing Influences last week that
caused selling and also checked the

2 fresh demand, but where the weakness

j was most pronounced some recovery
can already be seen and the general tone

14 Is better.
1 The lull In now Issues Is to be suc%ceeded by a rush of new applications for
3 capital now that the Ice has been broken
5V4 by the underground and Indian Issues,

the latter of which is £20,000,000 in 4»4^ per cent, bonds at 85. The Chilean Gov- ....%ernment loan of £4.000,000 In 7 per cent.
at 95 Is expected to be put on the market

- ,* this week, as well as several requests
' * for smaller amounts, most of which are

for industrial purposes.
Foreign rail securities were perhaps

8 the brightest snot In the Stork Hhrchansre

j last week. Standing out prominently in
the firm lead were Argentine rails.

& Home rail securities on the other hand
n had an unsatisfactory week. Another
"

, unsatisfactory feature was the weakness
/* of French and Brazilian bonds. A rise

in the Paris exchange to over 65 to the
- pound caused French 5« and 4s to drop
«, to the record low levels of 29-14 ana

23% respectively, while railway loans
also were marked down.

* Prices rallied on Friday, but Brazilian
"y rails met with continual selling and

slumped badly. Industrial securities
7? were quiet and with a few exceptions

. 7? price movements were unimportant. Oils
continue to be depressed but In this sec??tion quotations have now reached a level

7? which is at least preventing any large
* selling by genuine holders.

WEEKLY FOREIGN EXCHANGE.
i%
2 WEEK ENDED OCTOBER 28. 3822.

LOUDON,
A Demand. TiPrev. W'k.

3% High. Low. Last. Final.
tl October 23 *4.45% $4.44% *4.44% *4.43%2 October 24 4.44% 4.43% 4.44% 4.45%% October 25 4.44% 4.43% 4.44% 4.40%

October 26 4.43% 4.43% 4.44% 4.40% I
2 October 27 4.40% 4.45 4.40 4.40% J
ij/ October 28 4.40% 4.43% 4.45% 4.43%7y Year's Range. ....

74 High, *4.3018, June 0. Low. *4.17. Jan. 3. .
Cables.

| Prev. W'k.
, High. Low. ljmt. Final. "

1 October 38 4.45% 4.43% 4.43 4.43%
October 24 4.44% 4.44 4.44% 4.45% f.

% October 20 4.44% 4.44% 4.44% 4.47
ij/ October 20 4.43 4.43% 4.44% 4.40%;?* October 27 4.46% 4.45% 4.40% 4.40%,J7» October 28 4.46% A.46 4.46 4.45%I

% Year's Range.
High. 4.BOA. Junb 6. Low. 4.17%, Jan. 3.

a /sinrs.

>i Demand.
I Prev. Wit

High. Low. I.a. t. Final.
-V* October 23 7.26 7.10 7.12% 7.52%
2ft October 24 7.14 7.07 7.10 7.52%

October 26 7.00% 6.00% 6.00% 7.41
October 20 C.08 C.83 0.93 7.47

' October 27 7.08 6.94% 7.07% 7.37
ft October 28 7.09% 6.90 7.03 7.32

1 Year's Range.
1l High. 9.87, April 17. Low. 6.83. Oct. 28.

»7J Cables.
a * Prev. Wk.

94High. Low. Last. Final.
October 23 7 25% 7.10% 7.13 7.53

1/ October 24 7.14% 7.07% 7.10% 7.63
October 25 7.10 6.91 6.01 7.41%

' October 26 0.09% 0.83% 6.03% 7.47%
ft October 27 7.08% 6.93 7.08 7.37%

{ October 28 7.10 6.99% 7.03% 7.32%
.*/ Year's Range.*2 High, 9.87%. April 17. Low. 6.83%. Oct. 26.

2 BERLIN.
«? Demand. % Prev. Wk.
BHigh. Low. Last. Final.

it October 28 02% 02% .02% .03*a7" October 24 02% .02* .02* .03%HI* October® 02* .02% .02* .03% l.l
8% letober 26 02% 02% 02% 03%UI
% October 27 02% .02% .02* .02%__

2 it October 28 02% .02% .02% .02%«.f . Year's Range. I
High, .89%. Jan. 9. Low, .02%, Oct. 25. I1% Cables. 1

ft Prev. Wk. |High. Low. Last. Final.
October 28 02% .02% .02% .03* 1

1ft October 24 02% .02* .02* .08%1 October 26 02* .02% .02% .03%.
2ft October 28 02% .02% .02% .03%
1 wctuuer 21 wj* .usv* .'«rt -v-ft\, Octob-r 28 02% .02% .02% .02%

72 Year's Range.
% High, .60. Jan. I). Low. .02%. Oct. 25.

276 SWITZERLAND. HOLLAND.
1 96 Demand. Cables. Demand. Cables.

4 October 28 18.27 18.28 80.05 39.10
1 October 24 18.30 18.31 38.77 80.02

October 25 18.25 18.20 88.00 30.01
* October 26 18.05 18.06 38.93 38.98

1 October 27 18 06 18.10 38.08 30.03
October 28 18.14 18.15 30.02 39.04 tT

29fc BELGIUM. COPENHAGEN. Ill
696 October 88 6.57 6.67% 20.03 20.07
% October 24 6.30% 6.51 20.10 20.12
7? October 25 0.40 6 40% 20 08 20.10
7* October 26 6.46% fl.47 20.05 20.70
% October 27 6.60% 6.60 20.06 20.06C|
8% October 28 0.52% 6.63 20.08 20.18

196 ITALY. SPAIN.
96 Ootober 28 4.11% 4.12 16.28 15.28
% October 24 4.05% 4.06 15.25 15.27
77 October 25 3.00 8 90% 15.22 15.23
* October 26 3.00% 3.01 15.21 13.22

4 October 27 4.03 4.03% 15.28 13.20
% October 28 3.97 3.97%' 13.31 15.32

8% CHRISTIAN!A. STOCKHOLM. B«e
196 October 23 17.76 17.78 20.70 2(1.72
8% October 24 17.03 17.03 26.70 26.72
>aj October 23 17.83 17.95 26.74 26 76

October 26 17.83 17.87 26.72 26.74 ^mmam
8 October 27 17.00 18.01 26.74 26 76
96 October 28 18.08 18.10 26.72 26.74 rrr

196 WEEK'S RANGE. VV'
1% BOMBAY. HONGKONO.

296Demand. Cables. Demand. Cables.
% Htfh 88.23 20.30 55.80 53.86
14 Low 20.00 29.06 63.10 53.13
1% BUENOS AIRES. RIO.
% Htfh 88.20 36 23 11.60 11.53 In,]a? Law 86.00 85.03 11.80 11.86 llVI

SHANGHAI. URUGUAY.
1U lOfh ........ .76.60 76.00 78 25 78.17%J1* LOW ..........T6.no 75.30 78.00 78.12%

OREECK. YOKOHAMA.
o High 1.15 2.15 48.80 48.851

Low - 8.10 2.10 48.20 48.26 |
,* ANADA. I96 fMewttsal cbind* in New York.

96 High ,...8140iLow 11.40 Immmm
r *New York Funds In Montreal.
«« High 81 40'I.ow 81 40

Dtoeoont per 81,000. tPremlum per 11,000. j jj
.* STOCK EXCHANGE MIES. Ill An

III Fit
U New Tork Stock Bachange sulci for week {III
£ ended October 28. 1022: I if1

711P22 1021. 1020 I Pm
Monday 1,171,710 081,788 478,810; I 1;

8 Tuesday 034,033 783,830 870,821 III M<
Wednesday .. 1,029,808 844,378 474,372 Cs.
Thursday ... 1,182.738 883,4«0 828.433 III £>ir
Friday 883,113 097,307 000,049 III Vis

«% Saturday .... 323.872 379,080 217,300
17/4 Totals ..... 0,610^1 4,001,400 2,878.344 »
'Tear to data. Ma% 220.302,380 1S7.W0.930 H8,B38,320«4 af-M

Detailed sales of atock.s for weeks ended
2 84 October 28 and October 21: l'hnnes

7.7 (>ot. 88. Oct. 81. "

1J> Industrials 4,888,301 8.107,834H Railroad 932,310 1,120,320 J
* BONDS (PAR ISSUE). | _

1022. 1021. 1P20. $ L2% Monday ..818.882.000 $ 2.774.000 $14,845,000 i ~

Tueaday . 18,942.000 J2,SI2.000 12,280,000 5
»/ Wednesday 10,080,000 10,133,000 ll,r.3P,0(N) *

Thursday 14.183,000 12,328,000 13,854,INK) i j*."Ml Friday ... 18,821,000 l.R.OPP.OTO 10,538,000 5 '

Saturday . 7.539.000 5,075,000 0,402,000 ^
1U. Totals ,.|88,800,000 878.228.000 $70,087,000 12R*
I T ear to date- \JZBZZZ2.
4 88 554,737,000 $2,831,232,000 $?,989,948,000 .

M Detailed sales of bonds for weeks ended
84 October 28 and Octooer 21: aa

,tOct. 28 Oct. 21. HA,2* Corporation $41,300,000 $44,145,000 DM
1% T.thirty 81,400.000 48,895,0001
2Ts Foreign 10,172.000 11,482,000] |

ICity
" 17.000 147,0001 |

WATRRTOWM CHEESE MARKET. 1

WATERTOWN, N Y.. Oct. 28.Cheese
_____

sales, 3,M0 buses at 2314c. I..

/i
i^i j

: i'
DWARD B. SMITH '

& CO.
Members I j

New York Slock Exchange j

Investment Securities
ii

[Corporation Financing
Commission Orders

Executed
a

\
5 NASSAU STREET

NEW YORK

1411 Chestnut Street
Philadelphia

*

BONDS FOR
INVESTMENT

i

M Alt K \ \ t K %
LALLAWrtT
FISH&CQ

Jfemben/f-y Slock Gtvfumft
WALL STREET
NCWVORK

I STOCKS
OF

BANKS
TRUST, TITLE
AND SURETY
COMPANIES

We are interested I
in offerings in lots
from i to 500 Shares. 1

WrUe for latoot
Comparative Table
Request Circular tot

iiitaii an nrnv

InlUn ulLDLnl
2 Wall Straat
New York

WE DEAL IN
'

Irving A

ational Bank |
urtis & Sanger

Membtrt J
Now York. Botfm and Chicago

Stock Exchange*
49 Wad Street
New York

ton Chicago

e Specialize in

Irving National Bank
r»_i l:. t -& n_
tuiumuia uusi to. j
ing Columbia Bank & Tr.

Bunk Btoek Bnoklat
*ent on ngusat.

Gilbert Eliott & Co.
p.^ T* -*t f-trtim1

txchan.n PI. Bowl. Or.OSSO

Rice, Jr.A Co. Buy A Sell
lerican Cyanamid
lelity-Phenix Ins.
. American Ins.
nna. Coal & Coke
:CaIl Corporation
iger Manufacturing
:tor Talking Machine
trd Baking II
[.Rice,Jr.&Co

incoln Motors "A"
Bought, floU A Quoud

C. KERR & CO.
>el«r St.. N. Y. Pfonc 6780 R.cto,

nds for Imrestaeot
Harris, Forbes & Co
In* Stract. Corner William

NEW YORK


